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-5 B - - 2,027,539 | 1,824,785 | 1,622,031 1,419,277 1,216,523 | 1,013,769 811,016 608,262 405,508 202,754
-EER - - 796,853 796,853 811,139 811,139 825,425 825,425 839,710 839,710 853,996 853,996
2R NE 14,668,789| 14,680,079| 14,807,343 15,141,510 | 15,285,656| 15,322,929| 15,815,581| 15,866,956| 16,047,533| 16,468,172
FRE AR AR o
THE wxamresmrsaras [11] 615



) REMRE o
ANT cwiant cry covernvnt (EBE=IZD) A M fiTEES

1.3 BOT 7 A3 tE 7 £
AR M EFATAB BRI R T » A3t EARF T2 E 0 M S5 484%
de F AT
(L) 75— 68ER B LBEMHEPREIERE F5AK6.2-12 77 -

% 6212 HE—HBHEIIEGT)

B A SR B AR AR 7 & A ERRFELR

AR AT 50.2%.

3t & NPV -50,961,743 ©
3t¥% IRR -5.63%

M & NPV -50,961,743 ©
m & IRR -5.63%
SFEEMER (£ 8) IEREK
MR B SEIR (% B ) kR AR

FR AR D AF AR o

(2) HFE= 1 KB EIGHFETFEIZ  F5 K 6.2-13 FfF o
% 6213 F R FEHKITGR)

B A S B AR AR 7 & At ERRFELR
B 15 At 7 5.0%.

3t & NPV -172,551,844
3% IRR N.A.

1% & NPV -172,551,844 1
M % IRR N.A.
SFEEMER (£ 8) RIEREK
MR B SEIR (% B ) kR AR

ZNAZEBr Bl s LWk eH 5442 EXCEL 24 § o

TR AR AFIHRA o

BRAE—BRFE MG IERAERT > K E AR RMEAZY K%
A BHASEAFFH T ELEK ﬁ%ﬂ%\ﬁm(#ﬁﬁfﬁ - BAEERRE
AERFER K 6.2-14~%6.2-19 -
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ge

=EMXE
(E=8B) WA MBAHEFS
%6214 E—HEEXR
514 | wox | wsw | mas | msw | mes | s | mex | mox | sk | pus | sus
94 95 96 97 98 99 100 101 102 103 104 105 106
e 3PN
33 SE AR AN - - 3,360,000 3,360,000 3,528,000 3,528,000 3,696,000 3,696,000 3,864,000 3,864,000 4,032,000 4,032,000
EE - - 1,920,000 1,920,000 2,016,000 2,016,000 2,112,000 2,112,000 2,208,000 2,208,000 2,304,000 2,304,000
12 B35 - - 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800
&3t - - 23,208,800 23,208,800 23,472,800 23,472,800 23,736,800 23,736,800 24,000,800 24,000,800 24,264,800 24,264,800
BEHA
-AEHER - - 3,360,000 3,460,800 3,564,624 3,671,563 3,781,710 3,895,161 4,012,016 4,132,376 4,256,347 4,384,038
-IRE WA - - 1,231,468 1,256,098 1,295,793 1,321,709 1,363,306 1,390,572 1,434,159 1,462,842 1,508,511 1,538,682
-ERER - - 492,587 502,439 518,317 528,684 545,322 556,229 573,664 585,137 603,405 615,473
e b dii 2,550,000 2,601,000 2,462,936 2,512,195 2,591,587 2,643,419 2,726,612 2,781,144 2,868,318 2,925,684 3,017,023 3,077,363
SR ESE R R - - 1,231,468 1,256,098 1,295,793 1,321,709 1,363,306 1,390,572 1,434,159 1,462,842 1,508,511 1,538,682
-EIA G R - - 1,231,468 1,256,098 1,295,793 1,321,709 1,363,306 1,390,572 1,434,159 1,462,842 1,508,511 1,538,682
-3ErAE A - - 492,587 502,439 518,317 528,684 545,322 556,229 573,664 585,137 603,405 615,473
- R A - - - - - - - - - - - -
-EM BB - - 245,355 250,262 255,267 260,373 265,580 270,892 276,310 281,836 287,472 293,222
-+ MR A 7,539 7,539 8,293 8,293 8,293 9,047 9,047 9,047 9,801 9,801 9,801 10,555
R & - - 452,104 452,104 452,408 520,269 520,618 520,618 599,113 599,113 599,514 689,441
-5 B - - 971,055 873,949 776,844 679,738 582,633 485,527 388,422 291,316 194,211 97,105
-BER - - 1,105,181 1,105,181 1,117,752 1,117,752 1,130,324 1,130,324 1,142,895 1,142,895 1,155,467 1,155,467
&3t 2,557,539 2,608,539 13,284,504 13,435,956 13,690,790 13,924,656 14,197,087 14,376,888 14,746,678 14,941,821 15,252,179 15,554,182
BATALAT A (EBIT) (2,557,539) (2,608,539) 9,924,296 9,772,844 9,782,010 9,548,144 9,539,713 9,359,912 9,254,122 9,058,979 9,012,621 8,710,618
#1.8. % 0 0 0 0 0 0 0 0 0 0 0 0
AT E A (2,557,539) (2,608,539) 9,924,296 9,772,844 9,782,010 9,548,144 9,539,713 9,359,912 9,254,122 9,058,979 9,012,621 8,710,618
i34 0 0 2,481,074 2,443,211 2,445,502 2,387,036 2,384,928 2,339,978 2,313,531 2,264,745 2,253,155 2,177,654
AR F A (2,557,539) (2,608,539) 7,443,222 7,329,633 7,336,507 7,161,108 7,154,785 7,019,934 6,940,592 6,794,234 6,759,466 6,532,963
AR BLA R
AR (2,557,539) (2,608,539) 7,443,222 7,329,633 7,336,507 7,161,108 7,154,785 7,019,934 6,940,592 6,794,234 6,759,466 6,532,963
T o Be 2 6k (2,557,539) (2,608,539) 7,443,222 7,329,633 7,336,507 7,161,108 7,154,785 7,019,934 6,940,592 6,794,234 6,759,466 6,532,963
R ke B by
P lEBYE Fuo0
TR AR DAFLFFHR o
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ge

BENRE
(SE228) AR MBTTiEES
%6215 #E_H@ER
%1% % 2% % 3 % 45 % 5% % 6 % 7% % 8 4 % 9% % 10 %11 % %12 %
94 95 96 97 98 99 100 101 102 103 104 105 106
XN
I SE A AN - - 4,080,000 | 4,080,000 | 4,284,000 | 4,284,000 | 4,488,000 | 4,488,000 | 4,692,000 | 4,692,000 | 4,896,000 | 4,896,000
ik - - 1,920,000 1,920,000 2,016,000 2,016,000 2,112,000 2,112,000 2,208,000 2,208,000 2,304,000 2,304,000
15235 - - 10,733,920 | 10,733,920 | 10,733,920 | 10,733,920 | 10,733,920 | 10,733,920 | 10,733,920 | 10,733,920 | 10,733,920 | 10,733,920
&3t - - 16,733,920 | 16,733,920 | 17,033,920 | 17,033,920 | 17,333,920 | 17,333,920 | 17,633,920 | 17,633,920 | 17,933,920 | 17,933,920
BEEA
-AFER - - 3,360,000 3,460,800 3,564,624 3,671,563 3,781,710 3,895,161 | 4,012,016 | 4,132,376 | 4,256,347 | 4,384,038
-RE AR - - 887,908 905,667 940,341 959,148 995,561 1,015,472 1,053,708 1,074,783 1,114,929 1,137,227
-EEEA - - 355,163 362,267 376,136 383,659 398,225 406,189 421,483 429,913 445,972 454,891
-ATAE A 2,550,000 2,601,000 1,775,817 1,811,333 1,880,682 1,918,296 1,991,123 2,030,945 2,107,417 2,149,565 2,229,858 2,274,455
- ESE R E R - - 887,908 905,667 940,341 959,148 995,561 1,015,472 1,053,708 1,074,783 1,114,929 1,137,227
-ERAGEEE - - 887,908 905,667 940,341 959,148 995,561 1,015,472 1,053,708 1,074,783 1,114,929 1,137,227
A A - - 355,163 362,267 376,136 383,659 398,225 406,189 421,483 429,913 445,972 454,891
MBS T - - 512,295 522,541 532,992 543,652 554,525 565,615 576,928 588,466 600,236 612,240
- g 1,740,667 1,740,667 1,914,733 1,914,733 1,914,733 2,088,800 2,088,800 2,088,800 2,262,867 2,262,867 2,262,867 2,436,933
R # - - 907,499 907,499 907,844 1,044,021 1,044,418 1,044,418 1,201,536 1,201,536 1,201,993 1,382,292
-5 B - - 2,027,539 1,824,785 1,622,031 1,419,277 1,216,523 1,013,769 811,016 608,262 405,508 202,754
-EER - - 796,853 796,853 811,139 811,139 825,425 825,425 839,710 839,710 853,996 853,996
&3t 4,290,667 4,341,667 14,668,789 | 14,680,079 | 14,807,343 | 15,141,510 | 15,285,656 | 15,322,929 | 15,815,581 | 15,866,956 | 16,047,533 | 16,468,172
B AT AT I (EBIT) (4,290,667) (4,341,667) |2,065,131 2,053,841 2,226,577 1,892,410 2,048,264 2,010,991 1,818,339 1,766,964 1,886,387 1,465,748
& E R 0 0 0 0 0 0 0 0 0 0 0 0
AT A (4,290,667)  |(4,341,667)  |2,065,131 2,053,841 2,226,577 1,892,410  |2,048,264  [2,010,991 1,818,339 1,766,964 1,886,387 1,465,748
BT AAR 0 0 516,283 513,460 556,644 473,102 512,066 502,748 454,585 441,741 471,597 366,437
AR A (4,290,667)  |(4,341,667)  |1,548,848 1,540,381 1,669,933 1,419,307 1,536,198 1,508,244 1,363,754 1,325,223 1,414,790 1,099,311
ATk o EL B AR
AR % (4,290,667)  |(4,341,667) |1,548,848 1,540,381 1,669,933 1,419,307 1,536,198 1,508,244 1,363,754 1,325,223 1,414,790 1,099,311
Ty BB (4,290,667)  |(4,341,667) |1,548,848 1,540,381 1,669,933 1,419,307 1,536,198 1,508,244 1,363,754 1,325,223 1,414,790 1,099,311
IR ko BB AR
P lEBYE Fuo0
TR AR DAFLFFHR o
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REMRK

i
AN\ CHIAYI CITY GOVERNMENT

(SE-ZR) AR MBEFS
%6216 7E— A%
o 1 1y P
BARMALR | e e x BAFRA
E(A) ﬁg?ﬁ&kﬁéﬁ%@%ﬂliﬁ&A(D>Eéa%é”?%&$&%m7%%&$®qumﬂcﬁmﬂa-
(B) #(E) (F)
(F)-(G)
F R & A kRl & F EEBE | BETH & & F A &
94 ]
95 47,165,506 - - - 0 - 0
96 48,108,816 - - - 0 - 0
97 23,208,800 | - - 13,284,504 - 9,924,296
98 23,208,800 | - - 13,435,956 s 9,772,844
99 23,472,800 | - - 13,690,790 s 9,782,010
100 23,472,800 | - - 13,924,656 s 9,548,144
101 23,736,800 | - - 14,197,087 - 9,539,713
102 23,736,800 | - - 14,376,888 - 9,359,912
103 24,000,800 | - - 14,746,678 - 9,254,122
104 24,000,800 | - - 14,941,821 - 9,058,979
105 24,264,800 | - - 15,252,179 - 9,012,621
106 24,264,800 | - - 15,554,182 - 8,710,618
% A3t | 95,274,322 237,368,000 | - - 143,404,741 | - 93,963,259
Py (A) (B) €) (D) (E) (F) (G) (H)
79,071,584 | 98,419,689 0 0 0 58,724,356 0 39,695,333
a1 FH)/(A) 50.2%
AT E G0
FHE AR D AFEFFHL o
THE wxamresmmsaras (1] 6-19




REMRK

i
AN\ CHIAYI CITY GOVERNMENT

(S2338)  WA% MBS
%6217 A E—_afE%
2 38 1y )
FEMBRER |, e s . BAF RN
E(A) TSRO FAEZAMIR > (C e (D) TR RE | ERAKRRA HA 5% A(G) |(H)=(B)+(C )+(D)-(E)-
(B) #(E) (F)
(F)-(G)
R & SFRAL R R R R R R R
94 -
95 98,480,462 - - - 0 - 0
96 100,450,071 | - - - 0 - 0
97 16,733,920 | - - 14,668,789 - 2,065,131
98 16,733,920 | - - 14,680,079 - 2,053,841
99 17,033,920 | - - 14,807,343 - 2,226,577
100 17,033,920 | - - 15,141,510 - 1,892,410
101 17,333,920 | - - 15,285,656 - 2,048,264
102 17,333,920 | - - 15,322,929 - 2,010,991
103 17,633,920 | - - 15,815,581 - 1,818,339
104 17,633,920 | - - 15,866,956 - 1,766,964
105 17,933,920 | - - 16,047,533 - 1,886,387
106 17,933,920 | - - 16,468,172 - 1,465,748
& FWAEA3 | 198,930,533 [173,339,200 | - - 154,104,548 | - 19,234,652
e (A) (B) ©) (D) (E) (F) (G) (H)
165,099,598 | 71,653,570 0 0 0 63,417,054 0 8,236,516
a & H)(A) 5.0%
AT Lo
FHE AR D AFEFFHL o
THE wxamresmmsaras [11] 6-20



ﬂ\ EEHRE i B L
CHIAYI CITY GOVERNMENT {%_ B1ﬁ] %I\ﬁ Mﬁﬂﬁﬁﬁ?fﬁ

%6218 FE—BRLAEXR

OB 1 #  SER] E

1 2 3 4 5 6 7 8 9 10 11 12
94 95 96 97 98 99 100 101 102 103 104 105 106
EES 1 i Y Ereit
\FlIEFET Yo T P %
e S 237,368,000 - - - 23,208,800 23,208,800 23,472,800 23,472,800 23,736,800 23,736,800 24,000,800 24,000,800 24,264,800 24,264,800
ﬁf@ﬁfﬁfjéﬂ’ﬂ - - - 3,360,000 3,360,000 3,528,000 3,528,000 3,696,000 3,696,000 3,864,000 3,864,000 4,032,000 4,032,000
] - - - 1,920,000 1,920,000 2,016,000 2,016,000 2,112,000 2,112,000 2,208,000 2,208,000 2,304,000 2,304,000
I - - - 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800 17,928,800
P 143,404,741 - - - 15,765,578 15,879,167 16,136,293 16,311,692 16,582,015 16,716,866 17,060,208 17,206,566 17,505,334 17,731,837
e § k|
- M EE] - - - 3,360,000 3,460,800 3,564,624 3,671,563 3,781,710 3,895,161 4,012,016 4,132,376 4,256,347 4,384,038
SNE AT - - - 1,231,468 1,256,098 1,295,793 1,321,709 1,363,306 1,390,572 1,434,159 1,462,842 1,508,511 1,538,682
B - - - 492,587 502,439 518,317 528,684 545,322 556,229 573,664 585,137 603,405 615,473
-y S - - - 2,462,936 2,512,195 2,591,587 2,643,419 2,726,612 2,781,144 2,868,318 2,925,684 3,017,023 3,077,363
AR - - - 1,231,468 1,256,098 1,295,793 1,321,709 1,363,306 1,390,572 1,434,159 1,462,842 1,508,511
NiE RS - - - 1,231,468 1,256,098 1,295,793 1,321,709 1,363,306 1,390,572 1,434,159 1,462,842 1,508,511 1,538,682
PR - - - 492587 502,439 518,317 528,684 545322 556,229 573,664 585,137 603,405 615,473
B TR 4 - - - - - - - - - - - - -
PR T - - - 245355 250,262 255,267 260,373 265580 270,892 276,310 281,836 287,472 293,222
-EREEF & - - - - - - - - - - - - -
- PR R - - - 8,293 8,293 8,293 9,047 9,047 9,047 9,801 9,801 9,801 10,555
- (s - - - 452,104 452,104 452,408 520,269 520,618 520,618 599,113 599,113 599,514 689,441
- A - - - 971,055 873,949 776,844 679,738 582,633 485527 388,422 291,316 194,211 97,105
- - - - 1,105,181 1,105,181 1,117,752 1,117,752 1,130,324 1,130,324 1,142,895 1,142,895 1,155,467 1,155,467
T A - - - 2,481,074 2,443,211 2,445502 2,387,036 2,384,928 2,339,978 2,313,531 2,264,745 2,253,155 2,177,654
AT S A - - - 7443222 7,329,633 7,336,507 7,161,108 7,154,785 7,019,934 6,940,592 6,794,234 6,759,466

[ AR

Y L

B
-HSE RS A - 30,221,066 30,825,488 - - - - - - - - - -
R A E - 9,153,430 9,336,498 - - - - - - - - - -
-;i“"ﬁ%fj FHRY % - 1,089,215 1,110,999 - - - - - - - - - -
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w SRR
CHIAY! CITY GOVERNMENT

(580D ) ST MBI fivEars

Al R - - - - - - - - - - - -
- Py - 6,701,795 6,835,831 - - - - - - - - - -
-FHl A& - - - - - - - - - - - - -
AR - 2,550,000 2,601,000 - - - - - - - .
ﬁf‘#fﬁ 14 PE & - 7,539 7,539- - - - - - - - - -
EIER % T F -
#E}Tﬂﬁs?%iéﬁﬁ 100,440,401 - 49,723,045 50,717,355 -
PRI stz 2 - - - - - - - - -
Y
SRETEEYE 49,723,045 50,717,355
F FRERTYY] - - - - - - - - - - - - -
%E!'ﬁﬂﬁs?%iéf,::‘f 100,440,401 - 49,723,045 50,717,355 - - - - - - - - - -
FHEIT F“%A« IRR (%% ) -5.63% - - - - - - - - -
ERalE i SWED (R ) B -
FFENEH I NPV (R -50,961,743 -49,723,045 -50,717,355 7,443,222 7,329,633 7,336,507 7,161,108 7,154,785 7,019,934 6,940,592 6,794,234 6,759,466 6,532,963
-49,723,045 -100,440,401-92,997,178 -85,667,545 -78,331,038 -71,169,930 -64,015,145 -56,995,212 -50,054,620 -43,260,386 -36,500,920 -29,967,957
PN IRR (i) -5.63%
TR E R (B ) R -
TETELE NPV (B ) -50,961,743 -49,723,045 -50,717,355 7,443,222 7,329,633 7,336,507 7,161,108 7,154,785 7,019,934 6,940,592 6,794,234 6,759,466 6,532,963
-49,723,045 -100,440,401-92,997,178 -85,667,545 -78,331,038 -71,169,930 -64,015,145 -56,995,212 -50,054,620 -43,260,386 -36,500,920 -29,967,957
e 50.2%
e pl =18 R
Rl {5 P
ETRU I *‘:‘F’w [‘?‘J?{?'EHJJ
F I i
ESIN i@g' EX R
é:ﬂ},' ER F]“— EN :J.:é_ g i'lélr H o
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w SRR
(BEZ2R] SN MBI
(6219 FE_REREXR
@ﬁnﬂf[ [ s [1e &k A
1 2 3 4 5 6 7 8 9 10 11 12
94 95 96 97 98 99 100 101 102 103 104 105 106
EES 2 HE il ] FEi
FHETEL N e 32
e S 173,339,200 - - - 16,733,920 16,733,920 17,033,920 17,033,920 17,333,920 17,333,920 17,633,920 17,633,920 17,933,920 17,933,920
sz £ s - - - 4,080,000 4,080,000 4,284,000 4,284,000 4,488,000 4,488,000 4,692,000 4,692,000 4,896,000 4,896,000
EiE - - - 1,920,000 1,920,000 2,016,000 2,016,000 2,112,000 2,112,000 2,208,000 2,208,000 2,304,000 2,304,000
H - - - 10,733,920 10,733,920 10,733,920 10,733,920 10,733,920 10,733,920 10,733,920 10,733,920 10,733,920 10,733,920
Er A 154,104,548 - - - 15,185,072 15,193,539 15,363,987 15,614,613 15,797,722 15,825,676 16,270,166 16,308,697 16,519,130 16,834,609
- M gpuE] - - - 3,360,000 3,460,800 3,564,624 3,671,563 3,781,710 3,895,161 4,012,016 4,132,376 4,256,347 4,384,038
RIS - - - 887,908 905,667 940,341 959,148 995,561 1,015,472 1,053,708 1,074,783 1,114,929 1,137,227
-IHEY] - - - 355,163 362,267 376,136 383,659 398,225 406,189 421,483 429,913 445,972 454,891
-0 ’f'?fﬁii'w - - - 1,775,817 1,811,333 1,880,682 1,918,296 1,991,123 2,030,945 2,107,417 2,149,565 2,229,858 2,274,455
@fﬁ*ﬁ% RE= - - - 887,908 905,667 940,341 959,148 995,561 1,015,472 1,053,708 1,074,783 1,114,929 1,137,227
! o R - - - 887,908 905,667 940,341 959,148 995,561 1,015,472 1,053,708 1,074,783 1,114,929 1,137,227
SFEE - - - 355,163 362,267 376,136 383,659 398,225 406,189 421,483 429,913 445,972 454,891
T - - - - - - - - - - - - -
PR ST - - - 512,295 522,541 532,992 543,652 554,525 565,615 576,928 588,466 600,236 612,240
SEVEEF] & - - - - - - - - - - - - -
- e - - - 1,914,733 1,914,733 1,914,733 2,088,800 2,088,800 2,088,800 2,262,867 2,262,867 2,262,867 2,436,933
- paa' - - - 907,499 907,499 907,844 1,044,021 1,044,418 1,044,418 1,201,536 1,201,536 1,201,993 1,382,292
SR - - - 2,027,539 1,824,785 1,622,031 1,419,277 1,216,523 1,013,769 811,016 608,262 405,508 202,754
FTEAR - - - 796,853 796,853 811,139 811,139 825,425 825,425 839,710 839,710 853,996 853,996
AR - - - 516,283 513,460 556,644 473,102 512,066 502,748 454,585 441,741 471,597 366,437
T [ sals ARt - - - 1,548,848 1,540,381 1,669,933 1,419,307 1,536,198 1,508,244 1,363,754 1,325,223 1,414,790
FHY e V&
?ﬁﬁ%l At
EY AL
-HETT RS - 69,698,426 71,092,395 - - - - - - - - - -
D A S - 8,698,760 8,872,736 - - - - - - - - - -
-;i”%fi FRS A - 1,035,111 1,055,814 - - - - - - - - - -
gt aAdl e - 5,100,000 5,202,000 - - - - - - - - - -
B PR - 13,948,164 14,227,127 - - - - - - - - - -
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w SEHRE N .
CHIAY! CITY GOVERNMENT {%:Mﬂ1ﬁ] %#ﬁ Mﬁﬂﬁﬁﬁ?fﬁ

-l A & - - - - - - - - - - - - -
=] - 2,550,000 2,601,000 - - - - - - - - - -
TEHIN S PR E - 1,740,667 1,740,667 - - - - - - - - - -
EIES+ IR - -
fEe RS AR 207,562,867 - 102,771,129 104,791,738 -

PRI stz 2 - - - - - - N - B
Y
SREETEEYE 102,771,129 104,791,738
T FIEER YR - - - - - - - - - - - - -

PRI e ARt 207,562,867 - 102,771,129 104,791,738 - - - - - - - - - -

%%U[‘Jﬁﬂ%ﬁ* IRR (i) #DIV/O! - - - - - - - - -

IR RE (B ) R -

FHERSFE NPV (B ) -172,551,844 - -102,771,129 -104,791,738 1,548,848 1,540,381 1,669,933 1,419,307 1,536,198 1,508,244 1,363,754 1,325,223 1,414,790 1,099,311

-102,771,129 -207,562,867 -206,014,019 -204,473,638 -202,803,705-201,384,397 -199,848,199-198,339,956 -196,976,201 -195,650,979-194,236,189 -193,136,877

Nl 3@&3« IRR (%27 ) #DIV/O!-

WSS R (R ) B

ﬁéﬂ\lﬁlil?ﬁ NF’V (Bliz) -172,551,844 - -102,771,129 -104,791,738 1,548,848 1,540,381 1,669,933 1,419,307 1,536,198 1,508,244 1,363,754 1,325,223 1,414,790 1,099,311

- -102,771,129 -207,562,867 -206,014,019 -204,473,638-202,803,705-201,384,397 -199,848,199-198,339,956 -196,976,201 -195,650,979-194,236,189 -193,136,877

F IR 5.0%

& Ypl =3 AP

HEEplfs i 55 AP

R **ﬁ;wﬁ?w., il

I R

iﬁf Zouo
R DAL E N

“’}r Tfi‘

\3\
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H@aaﬁbﬁzﬂﬁ’uT@X@ﬁﬁﬂ$ﬁﬂ& BogBE o
Rk 6.2-20 & 6.2-21 °
1#Ed ofse

RFEIHER AL HERAH—12 LI IRRECIRS 7 E—F
MAeFAKE 6 B ERIRR & EA o
2. 832 & R

RIFH &R THERRAFAE 10% LRoFE e T4
B AERHTEZFEIRR AR IRR AFFEAENKRERET B A
A1 o
3BEHM

RIFS &R THETHAFRAE 10% LRoFE e T4
Bl s E— PR EEHFERE TO% > BE R N RWE|E & 0.38% o
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i =EMRNE o B L
(E=BBB) A% MBI
77 &K =B 3] IRR 2R IRR A RAED RERET - 75 Rkt
Hpms  SETAARSGEEILEEN > SXRAEE I
B AR B RR R M AL e 3 H B R o
%6220 AR—MBAESH [( )hEE]

1. AA M 20,000 40,000 60,000 80,000 | 100,000
SENEEE IRR (M%) | -5.63% -2.27% 0.66% 3.30% 5.72%
sHElEsM NPV (#74%) ((50,961,743)(42,410,161)(33,858,579)|(25,306,996)(16,755,414)
PR PMEEE IRR (M) | -5.63% -2.27% 0.66% 3.30% 5.72%
P RGEHRMA NPV (4% ) |(50,961,743)(42,410,161)(33,858,579)((25,306,996)(16,755,414)
RS 50.2% 62.0% 73.8% 85.6% 97.4%

2. S %A 55,488,831 | 64,736,969 | 92,481,384 | 83,233,246 | 92,481,384

-4.83% -5.03% -5.23% -5.43% -5.63%
stElmardrE IRR (#1744 ) ((48,883,902)(49,403,362)(49,922,823)(50,442,283)(50,961,743)
HEERMA NPV (RE) | -4.83% -5.03% -5.23% -5.43% -5.63%
MR MR E IRR (#4 ) |(48,883,902)(49,403,362)(49,922,823)((50,442,283)(50,961,743)
BRFRM NPV (RE) | 53.1% 52.4% 51.7% 50.9% 50.2%
a1 % -4.83% -5.03% -5.23% -5.43% -5.63%

3. BEEA 89,142,492 (103,999,574(148,570,820|133,713,738|148,570,820

2.09% 0.38% -1.45% -3.44% -5.63%
3w A IRR (#R14) |(29,413,447)(34,800,521)(40,187,595)(45,574,669)(50,961,743)
SHEERMA NPV (RE) | 2.09% 0.38% -1.45% -3.44% -5.63%
PR MR E IRR (#4) ((29,413,447)(34,800,521)(40,187,595)((45,574,669)(50,961,743)
RERERM NPV (RE) | 79.9% 72.5% 65.1% 57.6% 50.2%
A% 2.09% 0.38% -1.45% -3.44% -5.63%

B I ARPE L

FR AR AFIHL o

THE paemreempneras (1] 6-26
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R (B3] S/ MBTiirEares
%6221 AE=MBRE W [( )AEHE]
1. A4 20,000 40,000 60,000 80,000 100,000
1 2 3 4 5
ctEEREE IRR (A4g) | #DIV/O! #DIV/0! #NUM! #NUM! -11.06%
SEEmE NPV (4% ) ((172,551,844)(162,167,780)((151,783,716)|(141,399,651)(131,015,587)
PR MEEmE IRR (RE) | #DIVIO! #DIV/0! #NUM! #NUM! -11.06%
PrRERAM NPV (A4 ) |(172,551,844)(162,167,780)(151,783,716)|(141,399,651)((131,015,587)
a1 % 5.0% 11.9% 18.7% 25.6% 32.5%
2. i & 115,859,367 | 135,169,262 | 193,098,945 | 173,789,051 | 193,098,945
60% 70% 80% 90% 100%
HENHMEE O IRR (#44) | #DIV/O! #DIV/0! #DIV/O! #DIV/0! #DIV/O!
sHEl#sM NPV (#1174 ) ((168,213,361)(169,297,982)(170,382,602)(171,467,223)(172,551,844)
BER MM AE IRR (ME) | #DIV/O! #DIV/0! #DIV/0! #DIV/0! #DIV/0!
mokEHE NPV (4744 ) ((168,213,361)(169,297,982)((170,382,602)((171,467,223)(172,551,844)
EREES 3.6% 2.8% 2.1% 1.4% 0.6%
3. BEHA 97,642,129 | 113,915,817 | 162,736,881 | 146,463,193 | 162,736,881
60% 70% 80% 90% 100%
SHEiNErmE IRR (%) | #DIVIO! #DIV/0! #DIV/O! #DIV/0! #DIV/0!
HEERMA NPV (#4%) |(149,308,579)(155,119,395)(160,930,212)(166,741,028)(172,551,844)
MR MEREE IRR (M%) | #DIV/O! #DIV/0! #DIV/O! #DIV/0! #DIV/0!
R RGFHRMA NPV (4% ) |(149,308,579)(155,119,395)(160,930,212)(166,741,028)(172,551,844)
SREES 20.4% 16.5% 12.7% 8.8% 5.0%
Gl I RBTEFo0
FER AR AFIHR o

Y~ REFIITHTE SRBR IR
&y R R ] K AR

i

A BRZETREFR RS RMMHTAT

M RSH AR AT B BE 4% A 8 T ABUR B A B S AR R R R 0 AR R
R AL 2 HREN R i KM K 2 o MBI R o
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BERKAFEWERBALT 2 AMRAE  FREFAMET S G EH
B ARBE L PT B R AR B R E LR — Ry 0 IR SR B
Zt=tFEARE T T ERRH IR T EREAE AR
BEEZRAE | > Bk 6.2-22 & 6.2-23 The > BUTHBALAEEZE
49% > FE—Z M RIZBEARBFE L 5.8% 0 FE X IE RITA MBI F &%
SRR F AL & B By RF &IFE BT R B A MB -

%6222 HAE AR ETEEMBREIRE

R B P AR 49% (49,215,796 1)
TR MERdRE IRR (ME) -5.63%
EERMA NPV (R -43,930,818 7T
R AHME IRR (HRE) 5.80%
BRFRM NPV (%) -8,273,953 1T
=] 4 -2 Sk eI

FE AR DAGIHL o

%6223 ZAE AR ETEEMBREIRE

BUR A B P A7 49% (101,705,805 1)
FEAHRE IRR (A #DIV/0!
SHEFRME NPV (BB -182,501,838 7t
Bk R E IRR (#4%) #DIV/0!
RRFERM NPV (#44) -84,335,654 7T

=] 4 -2 Sk e

FE AR DAGIL o

2 RATEHHEAHE
REFE -2 HF R KL 92481384 10 FE_ZBFER KL
193,098,945 7T > AR LML FENMELE —AE 2 T HBURHRE
3 3 Rt R EEOT) ) X B A MHH TGk
6.2-24 -
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B A5 AR BN A5 AR 7 & iR R

BT AE R 92,481,384 7. 193,098,945 7.

OREHAE 144 OREHE 1742

B B @4%‘%@?5[ : ‘ @4%‘?\?@ : ‘
DB 145 % BB 68 JF
# & 250 43 # % 250 43

B IR H] & 35,000,000 7T 9,500,000 7

BIEHEA & 5% 3%

3*% NPV 550,416 234,600

3% IRR 10.3% 10.31%

1% & NPV 506,308 234,600

% % IRR 10.3% 10.31%

=t & B R IR % 8 % 8 4

JE R S TR % 8 4 % 8 4

(&4 0T>» \mztFHEflig)
TR LR AP IR o

AEEHRA OT F Ry HUFZ A HE > ARMIZAMRBE L TiETR
Bz 10% > HAE T A B AR A 2 RS E A F RN 5% 3% %
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3.4
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6.3.2 HMBTER D HFRA

R TR AT RS (F) BRMEBIE, 0 PREB (F) BUR
ZHERMYER A THRECEHB I E ) (B2 AERER)
TERTHBAS —B(RUZFEZ ARG NA L R E RAZ
b2 P ME) > B LR SN BLR % 85%(F 9 455 3 78) 0 RS A
THARAZaEY IREEILE S 15% -

{2 HAPTRE P Al R AHE - ERABILEF O 5% 3 ANKER
&R GRBNBIE T E (R4 g H) b F RARBY 75 Bp 5k & 7 Bh
o 2 85% ° B i 0 AT EAMBI K MR A L RBUFALEL A -
{2 § RMEITBITZ AL » RAERCGE 10 4F) -
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e
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=& BUR A2 £ A (15%) 1,838 13.9 29.0
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